
 

 

Statement on principal adverse impacts of invest-
ment decisions on sustainability factors 

Financial Market Participant: North-East Asset Management 

Summary:  

North-East Asset Management considers principal adverse impacts of our investment decisions on sustaina-

bility factors. The present statement is the consolidated statement on principal adverse impacts on sustain-

ability factors of North-East Asset Management 

This statement on principal adverse impacts on sustainability factors covers the reference period from 1 

January 2022 to 31 December 2022.  

Description of the principal adverse impacts on sustainability factors 

Indicators applicable to investments in investee companies 

Climate and Other Environment-Related Indicators 

Adverse sustainability in-

dicator 

Metric Explanation Actions taken, planned and tar-

gets set for the next reference 

period 

GHG 

Emis-

sions 

1. GHG 

Emis-
sions 

Scope 1 2022 is the first year 

that North-East 

started collecting E 

and S data on the 

companies our differ-

ent sub-funds are in-

vested in. As this is the 

North-East is currently working 

with our investment managers 

to improve data reliability and 

increase coverage around car-

bon emissions with the overall 

objective of improving climate 

Scope 2 

Scope 3 

Total GHG Emis-

sions 
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2. Carbon 

Footprint 
Carbon Footprint first year, data reliabil-

ity on this PAI is still 

quite low, especially 

for our non-listed as-

sets. Consequently, 

confidence to disclose 

publicly is not optimal.  

 

 

performance amongst our inves-

tee companies. 

 

Beyond quantifying carbon emis-

sions, the overall objective of 

North-East is to determine 

whether our portfolios are in line 

with the 1.5 degree scenario 

agreed upon in COP 15 in Paris. 

This also means considering 

qualitative information (when 

relevant) such as corporate 

strategy, climate policy through-

out their supply chain, etc. and 

taking them into consideration 

with historical climate quantita-

tive information.  

3. GHG In-

tensity of 
investee 

compa-

nies 

GHG Intensity of 

investee compa-

nies 

4. Exposure 

to com-
panies 

active in 

the fossil 

fuel sec-
tor 

Share of invest-

ments in compa-

nies active in the 

fossil fuel sector 

Current investment 

strategy doesn’t con-
sider companies ac-

tive in fossil fuels. 

Investment strategy is not likely 

to deviate from the current one 

with regards to companies active 

in fossil fuels. However, should 

this change, North-East will work 

with the relevant investment 

managers on how to engage with 

such companies to transition to a 

low carbon economy.  
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5. Share of 

non-re-

newable 

energy 
con-

sumption 

and pro-
duction 

Share of non-re-

newable energy 

consumption and 

non-renewable 

energy production 

of investee com-

panies from non-

renewable energy 

sources  

compared to re-

newable energy 

sources, ex-

pressed as a per-

centage of total 

energy sources 

2022 is the first year 

that North-East 

started collecting E 

and S data on the 

companies our differ-

ent sub-funds are in-

vested in. As this is the 

first year, data reliabil-

ity is still quite low, es-

pecially for our non-

listed assets. Conse-

quently, confidence to 

disclose publicly is not 

optimal.  

 

Furthermore, current 

investment strategy 

doesn’t consider en-
ergy-producing com-

panies. 

 

While it is important to ensure 

that companies increase the use 

of renewable energy sources in 

their electric consumption, it is 

equally important to note that 

not all of the companies have the 

same ability and resources to do 

so as access to renewable en-

ergy varies greatly from different 

markets and could have signifi-

cant impacts on the company’s 
business.  

 

Renewable energy will only be-

come widely consumed when it 

becomes the default option for 

households and industry. As 

such, a more effective approach 

would be to engage energy pro-

ducers and see how they can 

transition to providing renewable 

energy at a greater scale.   
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6. Energy 

con-

sumption 

intensity 
per high 

impact 

climate 

sector 

Energy consump-

tion in GWh per 

million EUR of 

revenue of inves-

tee companies, 

per high impact 

climate sector 

Current investment 

strategy doesn’t con-
sider companies in 

high impact climate 

sectors. 

Investment strategy is not likely 

to deviate from the current one 

with regards to companies in 

high impact climate sectors. 

However, should this change, 

North-East will work with the rel-

evant investment managers on 

how to engage with such compa-

nies to transition to a low carbon 

economy.  

 

Biodi-

versity 

7. Activities 

nega-
tively af-

fecting 

biodiver-

sity sen-
sitive ar-

eas 

Share of invest-

ments in investee 

companies with 

sites/operations 

located in or near 

to biodiversity-

sensitive areas 

where activities of 

those investee 

companies nega-

tively affect those 

areas 

2022 is the first year 

that North-East 

started collecting E 

and S data on the 

companies our differ-

ent sub-funds are in-

vested in. Data specif-

ically for this PAI is 

very scarce or difficult 

to interpret consist-

ently and in a mean-

ingful way.  Conse-

quently, confidence to 

disclose publicly is not 

optimal. 

Negative impact on biodiversity 

is considered when the company 

has a high exposure because of 

their industry or geography. 

Data around impacts on biodi-

versity sensitive areas remains 

scarce especially when looking at 

the supply chain. Until reliable 

and consistent quantitative data 

is available, qualitative data 

around biodiversity is considered 

on whether determining the 

company is in the risk of having 

negative impact on biodiversity 

sensitive areas.  
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Water 8. Emis-

sions to 

water 

Tonnes of emis-

sions to water 

generated by in-

vestee companies 

per million EUR 

invested, ex-

pressed as a 

weighted average 

2022 is the first year 

that North-East 

started collecting E 

and S data on the 

companies our differ-

ent sub-funds are in-

vested in. Data specif-

ically for this PAI is 

very scarce or difficult 

to interpret consist-

ently and in a mean-

ingful way.  Conse-

quently, confidence to 

disclose publicly is not 

optimal. 

 

Negative impact on water is con-

sidered when the company has a 

high exposure because of indus-

try or geography. Data around 

impacts on water emissions re-

mains scarce especially when 

looking at the supply chain. Until 

reliable and consistent quantita-

tive data is available, qualitative 

data around biodiversity is con-

sidered on whether determining 

the company is in the risk of hav-

ing negative impact on water 

supply and/or quality. 

Waste 9. Hazard-

ous 
waste 

and radi-

oactive 

waste ra-
tio 

Tonnes of hazard-

ous waste and ra-

dioactive waste 

generated by in-

vestee companies 

per million EUR 

invested, ex-

pressed as a  

weighted average 

Current investment 

strategy doesn’t con-
sider companies that 

produce high levels of 

hazardous waste and 

radioactive waste. 

Investment strategy is not likely 

to deviate from the current one 

with regards to companies pro-

ducing hazardous waste and ra-

dioactive waste. However, 

should this change, North-East 

will work with the relevant in-

vestment managers on how to 

minimize and carefully dispose 
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of their hazardous waste and ra-

dioactive waste.  

 

 

Indicators for Social and Employee, Respect for Human Rights, Anti-Corruption and Anti-Bribery Matters 

Adverse sustainability indi-

cator 

Metric Explanation Actions taken, planned and tar-

gets set for the next reference 

period 

Social and 

Employee 

Matters 

10.Violations 

of UN 
Global 

Compact 

(UNGC) 

Principles 
and Or-

ganisa-

tion for 

Economic 
Coopera-

tion and 

Develop-
ment 

(OECD) 

Guide-

lines for 

Share of in-

vestments in 

investee com-

panies that 

have been in-

volved in viola-

tions of the 

UNGC princi-

ples or OECD 

Guidelines for 

Multinational 

Enterprises 

 Adherence to UNGC Principles 

and OECD’s Guidelines for MNCs 
is a minimal expectation North-

East has for our investment 

managers for consideration of a 

company into their investment 

universe.  
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Multina-

tional En-

terprises 

11.Lack of 
processes 

and com-

pliance 

mecha-
nisms to 

monitor 

compli-

ance with 
UNGC 

Principles 

and 
OECD 

Guide-

lines 

Share of in-

vestments in 

investee com-

panies without 

policies to 

monitor com-

pliance with 

the UNGC prin-

ciples or OECD 

Guidelines for 

Multinational 

Enterprises or 

grievance/com-

plaints han-

dling mecha-

nisms to ad-

dress violations 

of the UNGC 

principles or 

OECD Guide-

lines for Multi-

national Enter-

prises 

Companies have in 

place policies and com-

pliance mechanisms to 

monitor compliance to 

the UNGC Principles 

and/or OECD Guide-

lines.  

Should a company not have a 

process or compliance mecha-

nism in place, a holistic analysis 

will be done to consider the level 

of risk this would pose to the 

likelihood of the company incur-

ring social violations.   

12.Unad-

justed 
Average unad-

justed gender 

2022 is the first year 

that North-East started 

North-East discusses equal gen-

der pay with the investment 
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gender 

pay gap 
pay gap of in-

vestee compa-

nies 

collecting E and S data 

on the companies our 

different sub-funds are 

invested in. Data spe-

cifically for this PAI is 

very scarce or difficult 

to interpret consist-

ently and in a mean-

ingful way.  Conse-

quently, confidence to 

disclose publicly is not 

optimal. 

 

managers particularly in compa-

nies where this could be a major 

issue. 

13.Board 
gender 

diversity 

Average ratio 

of female to 

male board 

members in in-

vestee compa-

nies, expressed 

as a percent-

age of all board 

members 

2022 is the first year 

that North-East started 

collecting E and S data 

on the companies our 

different sub-funds are 

invested in. Data relia-

bility on this PAI is still 

quite low, especially for 

our non-listed assets. 

Consequently, confi-

dence to disclose pub-

licly is not optimal.  

 

While gender diversity at the 

Board level is important. It is 

even more important to see the 

workforce diversity at different 

levels of seniority to ensure a 

pipeline of high-quality female 

leaders. North-East discusses 

with investment managers on 

workforce diversity particularly 

in companies where this is an is-

sue.   
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14.Exposure 

to contro-

versial 

weapons 
(anti-per-

sonnel 

mines, 

cluster 
muni-

tions, 

chemical 

weapons 
and bio-

logical 

weapons) 

Share of in-

vestments in 

investee com-

panies involved 

in the manu-

facture or sell-

ing of contro-

versial weap-

ons 

Current investment 

strategy doesn’t con-
sider companies that 

produce controversial 

weapons. 

This aspect of our investment 

strategy is unlikely to change in 

the foreseeable future.   

 

Indicators Applicable to Investments in Sovereigns and Supranationals 

Adverse sustainability indica-

tor 

Metric Explanation Actions taken, planned and targets set 

for the next reference period 

Environmen-

tal 

15.GHG In-

tensity 

GHG intensity of in-

vestee  

countries 

2022 is the first year that 

North-East started collect-

ing E and S data on the 

companies our different 

sub-funds are invested in. 

Data reliability on this PAI 

is still quite low, especially 

for our non-listed assets. 

When considering sovereign bonds, 

North-East considers a variety of environ-

mental factors, including GHG intensity, 

overall policies around climate and histor-

ical track record around climate.  
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Consequently, confidence 

to disclose publicly is not 

optimal.  

 

Social 16.Inves-

tee 
coun-

tries 

subject 

to social 
viola-

tions 

Number of investee 

countries subject to 

social violations (ab-

solute number and 

relative number di-

vided by all investee 

countries), as re-

ferred to in interna-

tional treaties and 

conventions, United 

Nations principles 

and, where applica-

ble, national law 

Current investment strat-

egy focuses on OECD 

countries where such so-

cial violations are less fre-

quent. 

This aspect of our investment strategy is 

unlikely to change in the foreseeable fu-

ture.   

 

Description of Policies to Identify and Prioritise Principal Adverse Impacts on Sustainability Factors  

Please see Policy on the integration of sustainability risks. 

 


